Centennial Owner’s Association
Board Meeting
Minutes
November 18, 2008

I. Call To Order. Made by Ed Cross to start reviewing the Aug. 19, 2008 and
September 9, 2008 minutes. Minuets were approved after a few minor changes.

II. Roll Cail:

Board Members Membership

Ed Cross Dave Stahl

Kim Bracher John Kennedy

Judy Norman Diana Sanvold

Eric Pekkala Charlie Mathews
Carol Pasternak

Jere Rood Marsha Goshorn — Housing Department
FCP Staff . Joe Wilson - Comcast
Ivan Perrin

Cora Charneskey

Charlie Hobar

III. Comcast.
A, Joe Wilson pointed out that the contract with Comcast expired in 2006. The
current individual unit cost per month is $30.60. The current proposal for a five
~ year plan is $31.50 per month. The box install cost could possibly be waved. Ed
summarized that the consensuses is to stay with Comcast and the final decision
will happen at the annual meeting in December.

1V. Special Improvement District

A. Housing authority representative Marsha Goshorn brought to the board’s
attention a “Special Improvement District” is an avenue to fund the upcoming capital
expenditures. Municipal Bonds are a way to fund improvements without special
assessments needed now.,

V. Approval of Minuets.
A. August 19™ meeting minuets were amended to include a list of of attendes. A
motion was made and passed.
B. September 9 meeting minutes were approved unamiously.

VI. Old Business
A. Construction of the lower level steps is scheduled for the spring.
B. FCP to ask Bert & Gordo to possibly bring up grade to the level of the decks
so that you could just walk out on the lawn from the deck.
C. FCP to research the steps to achieve the municipal bond to fund a special
improvement district. The steps to be summarized to the board.




B. FCP to have Gordon call Michele Spiroff. FCP to have Gordon look at
reinforcing the decks. It seems like a few do not have enough support.

E. The smoking ban will be voted on at the annual membership meeting. Fred
Pierce will review the vote approved of a smoking ban.

F. FCP has appointed Charlie as point person for Centennial Association
management issues. Cora will remain in her current role as handling all financial
information for the HOA. Ivan will be assisting with thé transition for at least the
next six months.

VII Financial Review
A. Ivan went through the entire proposed budget. Motion to approve proposed
budget is seconded and passed unanimously.

MEETING ADJOURNED. The ANNUAL MEETING will be held on Tuesday,
December 16, 2008 at the Pitkin County Library 6:30 — 8:30pm.

Secretary Signature
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CENTENNIAL OWNERS' ASSOCIATION

BOARD OF MANAGERS MEETING

May 5, 2609
6:30 P.M.
PITKIN COUNTY LIBRARY

ORDER OF BUSINESS

==

Call to order

H

Roll call
Approval of minutes

Financial Report

< < B

Report from Construction Committee

VL Report on April 15th Meeting with Wells Fargo Bank and APCHA Re:
Aspen Deed Restricted HOA Special District and Bond Financing

VIL. Old business

1. Comcast Contract
2. Adopt ﬁne {or noise complamts

27 uehlea

VIILL New_hggl_n_gs,s_“ _
1. DIC Insurance >
2. Landscape Committee

3. Comcast Cable Replacement Between 300 & 400 Teal Court

IX. Next meeting

Adjournment



Centennial Owner’s Association
Board Meeting
Minutes

April 7, 2009 7

N

C

1. CALL TO ORDER: Ivan Perrin called the meeting to order.

2. ROLL CALL
Board Members Membership
Ed Cross Dave Stahl
Charlie Matthews John Hufker
Eric Pekkala Connie Morrell
Carol Pasternak John Armstrong
Andrea Karson
John Kennedy
Chris Hanson-By Proxy

. Judy Norman

FCP Staff Guest
Ivan Perrin Gordon with Two Man Crew
Cora Charneskey

Travis Beard

3. APPROVAIL OF MINUTES

A. A motion to approve the minutes was seconded. Passed.

4. FINANCIAL REPORT

A. The status of accounts receivable was discussed and FCP will continue to
follow up on any outstanding balance owed to the association.

B. Snow removal: Charlie Matthews asked why the charges for December were
not posted in December and Ivan informed him that the bills are paid in arrears.
Centennial is slightly over budget in this line item, however the Board should
expect the line item to level out at the end of March.

S.REPORT FROM CONSTRUCTION COMMITTEE

A. The full construction report is attached. Gordon with Two Man Crew has been
working with an engineer who is planning on creating technical drawings for
reconstruction of the breezeway. Approval from the building department is
pending. Gordon reiterated that costs to be covered by the association include the
engineering report and permit. Any additional engineering costs and extra heat-



tape will be paid by Two Man Crew. Gordon will warranty work, John Kennedy
requested a five-year warranty. Gordon agreed.
B. The construction commitice summarized the best scenario to proceed in
regards to the breezeway:
1) Go through with permit process for the initial remova) of the roof
(breezeway) to ensure the project is to code.
2) Ask engineer to investigate “cold roof” options and have engineger
present best plan of action to the Board and different roof configurations.
C. A clerical mistake was found in an invoice from Two Man Crew. Two Man
Crew issued a credit for around $1000.00 for scaffolding rental accidentally
double billed.
D. Eric Pekkala reported that the soffits are leaking at the far end of Teal Court,
The flashing was installed by Alexander Roofing and Gordon will contact the
company and report the needed repairs.
E. The Board has agreed that a list of units with upper level deck problems needs
to be compiled and repairs need to be made by the owner. Deck leaks cause
major damage to the structure of the building. Leaks that enter the building
through the glass slider fall back on the HOA’s insurance because it is part of the
F. Carol Pasternak thanked the construction committee for their much needed
efforts. Carol asked Eric to keep detailed reports and to document all actions of
the committee.

6. MEETING WITH APCHA AND WELLS FARGO

A. APCHA in conjunction with Wells Fargo is holding a meeting to address
questions regarding special taxing districts, and will discuss possible long-term
financing options. After this meeting, the Board will have an idea of the best way
to proceed toward a resolution to financing building repairs. The meeting will be
held on April 15 2009 from 11:00am-12:00 noon. Ed Cross, Carol Pasternak
and Andrea Karson will attend the meeting representing the Centennial HOA and
will be accompanied by Cora Charneskey of FCP.

7.0LD BUSINESS

A. Comecast: The contract submitted to the Board by Comcast is illegal
according to Attorney Fred Pierce. Ed Cross has asked Fred Pierce to work it
through and make it acceptable and legal.

B. Noise Complaints: The Board is currently reviewing an alteration to the noise
rule and is considering a fine amount for documented offenses.

MEETING ADJOURNED AT 8:45pm. The next Board meeting will be held on
Tuesday, May 5, 2009 at the Pitkin County Library 6:30 — 8:30pm. All Centennial
Homeowners are welcome to attend.




Centennial Construction Committee Report 4-7-09

Some committee members did a walk thru around the property to get a over view
of the general state of the buildings.

We noticed mény places where there is need of flashings to be installed to
prevent further water damage.

We did find some deck beams that will need to be replaced. There are probably
more that may need to be replaced, however, with the existi ng SNOw we were
- unhable to see many of the beams.

There are some leaking issues with upper decks. Our understanding is that the
upper decks are the responsibility of the individual owners and not that of the

HOA. We should contact those owners so that they are aware and can obtainbids

for the repair.

During the walk thru we observed the workmanship by Two Man Crew on the end
of Teal. it looks as if the new decks are leaking. The building dept has no record of
a permit for the work. Numerous flashings are missing. Nails have penetrated the
manufactured corner boards. There has not been any paint or stain applied.

We are still interested to get a explanation of the overcharges by Two Man Crew
on the bill for the roof removal.

Two Man Crew has not followed up with the building dept concerning the roof
removal. After the permit was denied they have not proposed a option. it is our
understanding that Two Man Crew will not charge us for their time or any other
costs incurred with the roof problem.

The commiittee would like to obtain copies of Bert’s and Two Man Crews
certificates of insurance.

The committee would like to obtain coepies of all contracts signed by the HOA for
any construction done in 2008.



Woe have obtained prices for new windows and siiders. The proposed windows
and doors have a lifetime warranty with no prorating. The warranty covers
accidental glass breakage as will. The windows are a wood clad slider to match
existing windows.

We have done a waik thru with a painting company and a flashing expert and will
be receiving recommendations and price quotes prior to our next meeting.

The work performed at Teal Court appears to have been done without detailed
drawings, as there is nothing there that matches any existing conditions, The
contractor could have easily matched the existing conditions by using cedar in
place of the redwood. Any future work should match the existing siding detailing
as closely as possible, as it is actually easier to keep things consistent. With the

number of b_uildings on the_ p:r_qperty,’t_hg;e rng;fa_ds’ to igr_e ajc_te_mpts r{}adg to keep -

things consistent.

Changing the siding style from butt jointed to fap siding was a huge mistake that
could have been avoided if a design professional was contracted to prepare a set
of drawings from which to obtain multiple bids as well as work from. in the
future, this will have to happen, as the building department requires stamped and
signed drawings for all commercial work. |

Submitted By the Centennial Construction Committee

Eric Pekkala Chairman



APCHA & WELLS FARGO MEETING
Financing for Deed-Restricted HOA’s in Special Districts
April 15, 2009
Notes by Cora Charneskey for the Centennial Board of Directors

In Aftendance:

1L

Housing Authority: John McCabe and Cindy Christianson

Wells Fargo: John Self, SVP, Public Finance, Denver
. Gordon Ledingham, Sr Relationship Manager, Aspen
Steve Seyffert, Private Bank, Aspen

Centennial HOA: Ed Cross
Carol Pasternak
Andrea Karson
Cora Charneskey-FCP

Gordon Ledingham: Gordon called the meeting to order at approximately
11:00AM. Points to cover during meeting include finance structure and
capital improvements. APCHA if forming a committee to address the lack of
capital reserves held by deed restricted HOAs.

Aging Deed Restricted Units:

Generally the premise of a reserve account is misunderstood. Upon

completion of an HOA, a reserve study at should be conducted to insure proper
funding is collected over time. The CC&R’s of deed restricted property, such as
employee housing, often do not allow for home equity lines of credit and owners
may not have access to capital.

Financing with repayment through taxes is an equitable avenue to investigate.

Meadowood and Buttermilk have converted to Metro Districts. The restructuring
allows the membership to vote to approve funds through tax re-payment and gain
the ability to tax themselves.

Ed Cross stated that Don Taylor thought that Centennials situation would be
classified as a repair and wouldn’t be eligible to become a special taxing district.
However APCHA thinks that if the city council agrees, Centennial would have a
very good chance at becoming a special taxing district.

Ed Cross asked the group if special taxing distriets can only be addressed on



even years. John Self, with Wells Fargo, will research topic, but felt that
Centennial could also request to be put on the ballot during the general
election as well.

Election Process: How would it work? Would all voters living in the
compiex at Centennial be considered? How do you get a special taxing
district on the election ballot? John Self will research questions,

Financing would be available though bank at a municipal rate.

According to John Self, the City does not have to back the bond.

There are costs to set up special districts.

General obligation bond.

Advolent taxes: Pledge of the tax revenue. Need to look into whether or not the
common elements are eligible for a special district.

In the past Centennial has been collecting Capital Reserves Funds based on the
- auditor’s recommendations- so far a majority of the funding has been used up by
painting. - Centennial dues are currently very costly. e

APHCA — there is a clause allowing Centennial owners to gain up to 6% equity-
many owners have inherited major costs for extensive improvement. Centennial
owners would like to collect a larger percentage of equity gain because equity is
being thrown into maintenance. It is still a cost no matter what the equity.

John Self will request a legal review from Wells Fargo regarding
Centennial’s eligibility.

Wells Fargo-converting into special improvement district.

Analysis work: Legal costs-timeline-legal documents.

Current repair costs can roll into a future loan.

The following are steps that need to be taken.

Look at numbers: get a solid estimate of repair costs.

Consult legal council (Wells Fargo will consult with their attorney.)
List of eligible repair items.

Is this the best route to follow?

Find out what it costs to move forward.

e

Interest will fluctuate-can only base report off parameters.

15 year fixed 5% - Meadowood — 3 point difference

Windows: Grants —Rebates —~Website
City has no money due to land banking. County does have funds-could
look into.




* Tom McCabe, APCHA- Suggest to treat HOA’s individually-they are all at
different levels. Definitely not equal. “You don’t want to lose your voice by
becoming a large metro-district.” (McCabe)

e Intent is to come up with a structure and test it. Centennial/Hunter Creek

e Timing: Try to get issue on November’s election ballot if allowed.

¢ Does attention to reserves have a role in eligibility?

Improvement list needs to be given to John Self.
*¥*kCapital Improvement Reserve Study- do we have this?

Adjournment: Gordon Ledingham adjourned meeting at 12:30PM.



AGENDA

f_[fBond Fmancrng for Deed Restrrcted HOA’ m Specral Drstrlcts
- ._Hosted by Wehs Fargo'hf‘._ﬁ_

.Hur'rter Creek I -athy Markfe Pre dent Phase II lits S
S Ca’therlne Markfe (a!prnedp@sopns net) e ' L

o Centenma! :
4. Ed Cross, edoross @soprrs net
- . CoraCharneskey " = ' L
. Andrea Karson [andreakarson @ hotmari com]

; ;Carof Pasternak R DoEL

: e Common Ground Homeowners Assocratron - .' e
-__-Marcra Goshorn Pres {Marcsa Goshorn @ASPENMEADOWS com}

° -Marthrnnson Nostdahl — Jon Holf!nger 925 3406 contact@aspenoUtf'm“Q com‘ :
'AEong wuth 1 other board membe

o ‘Not reSponded

| ;_f'j ‘e Benedict Commons Bruce Nethery, 544-0032
i # DISCONNECTED

e Lone Pine — Jason Lasser, 429-2763 (planner with City of Aspen)
Left message for email adar. ..

e Pitkin Iron — Meredith Daniel, 925-6861
No longer president of the board ..

Other attendees:

¢ Shelli Vidamour svidamour @windrose.com
* Lee, Michael (ASPEN, CO) [Michael_P_Lee@ml. com]
¢ Karla Bacsanyi, kbacsanyi @ cobnks.com
e Tracy Murtagh, patricktracy @sopris.net
See also sign in sheet
Next meeting: TBD (if any)
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Centennial Owner’s Association
Board Meeting
Minutes
February 3, 2009

1. Call To Order. Ed Cross called the meeting to order and began by reviewing the
minutes of the previous board meeting.

II. Roll Call:

Board Members Membership
Ed Cross Dave Stahl
Charlie Matthews Connie Morrell
Judy Norman Lucas

Eric Pekkala

Carol Pasternak

Andrea Karson

John Kennedy

Chris Hanson (Proxy)

FCP Staff Guest

Ivan Perrin Gordon with Two Man Crew
Cora Charneskey

Charlie Hobar

II1. Election of Officers:
A. Carol Pasternak, Judy Norman and Chris Hanson (by proxy) nominated Ed
Cross for President. Ed Cross nominated Andrea Karson. Ed Cross received 3
votes and Andrea Karson received 2 votes. Ed Cross to remain as President.
B. Andrea Karson was nominated and voted in as Vice-President.
C. Carol Pasternak was nominated and voted in as Secretary.
D. Charlie Matthews was nominated and voted in as Treasurer.
E. Judy Norman, Eric Pekkala, and John Kennedy all act in the position of
Assistant Vice President.

IV, Comcast Coniract :
A. Ed Cross reported that in order for Centennial Homeowners Association to be
cligible for the bulk rate deal offered by Comcast, the Association must sign the
new contract. At the annual meeting held on December 16, 2008 the
membership voted to accept the contract. The terms of the contract have been
reviewed by Attorney Fred Pierce. Fred Pierce made some changes and the
contract 1s currently being reviewed by the attorney retained by Comcast. The
offer under negotiation includes Standard Cable and cable box for $32.00 per
unit per month. Ed Cross to follow up with Fred Pierce to execute contract.
B. Bulk internet options are still being discussed.




V. Approval of Minuets.
A. The motion to approve the November 18, 2008 meeting minutes passed.

VI Old Business-Water Damage Repair and Maintenance
A. Gordon with Two Man Crew stated that work performed so far includes the
following: removal of breeze-ways, damaged stairs, and ice dams. At this time,
interior water damage is minimal.

VII. New Business

A. In summary, the three most important and pressing issues that must be

addressed to move forward with building repairs this summer include the

following: .
1. With Bert’s help, the critical areas of the buildings need to be identified
and work should be scheduled to start in the spring.
2. A total cost for the project needs to be collected from Two Man Crew,
The Board has decided to collect two additional competitive bids from
CEL and a contractor lead from Eric Pekkala.
3. Information and ideas pertaining to energy conservation such
as solar panels and energy efficient windows need to be organized and a
plan of action put in writing. _

B. Report from Gordon with Two Man Crew:

The bid currently being prepared by Two Man Crew involves replacing

the siding of 24 damaged sections, adding kick-outs to the roof tops to re-

" direct drainage, and caulking necessary areas. The bid does not include

damage found within the walls. Two Man Crew will be using Hardy

Plank siding that has been properly treated with an ice and water shield.

C. APCHA Meeting: All Board members are welcome to attend the Aspen

Pitkin County Housing Authority meeting held on February 18, 2009,

5:00pm, located at 530 E. Main. The meeting location is on the left side of the

building in the back.

VIL Financial Review-Year End 2008
A. Centennial ended the year with $181,000.00 in cash and over-budget in the
Repairs and Maintenance line item mainly due to the ongoing property wide
water damage issues.

MEETING ADJOURNED. The next Board meeting will be held on Tuesday,
March 10, 2009 at the Pitkin County Library 6:30 — 8:30pm. All Centennial
Homeowners are welcome to attend.

Secretary Signature



NOTICE OF BOARD MEETING
of

CENTENNIAL OWNERS' ASSOCIATION

PLEASE TAKE NOTICE THAT the Board meeting of the Centennial Owners' Association
for the purpose of transacting business as may properly come before the meeting will be held on the
date and at the time and place stated below.

Date of meeting:  February 3, 2009

Time of meeting: 6:30 p.m.

Place of meeting: Downstairs Meeting Room, Pitkin County Library



CENTENNIAL OWNERS' ASSOCIATION
BOARD OF MANAGERS MEETING
February 3, 2009

6:30 P.M.
PITKIN COUNTY LIBRARY

ORDER OF BUSINESS

I Calltoorder
II.  Rollcall
III.  Comcast Contract
IV.  Approval of minutes
V. Report on Building repairs - Bert
VL. Financial report
VII.  Old business

VII. New business

Adjournment



PROXY
BOARD MEETING

of
CENTENNIAL OWNERS' ASSOCIATION

KNOW ALL MEN BY THESE PRESENTS, that T am the owner of

and I hereby appoint and constitute

my true and lawful attorney and proxy with full power of substitution and revocation, to attend and
represent me at the Board Meeting of the Centennial Owners' Association to be held on November 18, 2008
and for and on my behalf to vote on any question, proposition or resolution, or any other matter which may
come before the meeting or any adjournment thereof upon which I would be entitled to vote if personally
present.

This proxy shall be void if T personally attend the said meeting, -

IN WITNESS WHEREOF, I have executed this proxy on the

day of , 20

(Name - Please Print)

(Signature)

(Witness)
***IF YOU CANNOT ATTEND THE MEETING PLEASE CHOOSE SOMEONE TO
REPRESENT YOUR INTERESTS FOR THE ASSOCIATION. PLEASE MAIL THIS BACK IN
THE SELF-ADRESSED STAMPED ENVELOPE PROVIDED, OR FAXITTQC :

970-945-5187 ASAP.

Board of Managers: Ed Cross Andrea Karson Jere Rood
Fred Soyka Chris Hanson
Bert Przybyski Carol Pasternak
Eric Pekkala Kim Bracher

Managing Agent: First Choice Properties & Management, Inc.:



Centennial Owner’s Association
Annual Meeting
Minutes
December 16, 2008

L. Call To Order. Ed Cross called the meeting to order.

IL. Roll Call:

Board Members FCP STAFF
224 TC Andrea Karson Ivan Perrin
314 FS Judy Norman Charlie Hobor

323 TC Dave Stahl
323 TC Carol Pasternak Accounting Dept

327 FS Eric Pekkala Fred Sovka

321 FS Ed Cross

210 TC Jere Rood

423 TC Chris Hanson

126 FS Kim Bracher

Membership Membership

320 FS Dennis Kulzer 221 FS John Kennedy
315 TC Julia Forseille 323 FS Jefirey Spiroff
129 ¥'S John Armstrong 319 FS Seth Delgrasso
421 TC Katie Dehler 324 TC Kevin O’Driscoll
324 TC Sandrine O’Driscoll 424 TC Bert Przybylski
320 TC Jim Dukas 317 FS Karen Silverman
316 FS Yvonne Hernandez 224 TC Russel Shaffran
424 FS Scott Norris 123 FS Charles Matthews
121 ¥S Gary Kraft 414 FS Constance Morrell

424 FS Amy Pugno
II1. Approval of minutes. Dispersed and approval of minutes.

IV. Election of board. Charlie Matthews, John Kennedy, Jere Rood, Carol Pasternak,
Dave Stahl, and Russel Shaffran were all nominated. Motion to close nominations
was seconded and passed. Each nominee gave a brief statement.

V. Smoking Ban. The Board each stated their views on the smoking ban. After
comments of the Board, questions of future legal expenses were stated. One member
recommended to have ashtrays distributed to units. Five for the ban: Chris Hanson,
Ed Cross, Jere Rood, Dave Stahl, Bert Przybylski and Jeffery Spiroff. The others
were against the ban. A final tally concluded that 13 voted in favor of the smoking
ban and 41 voted against the ban,




VL. Building Issues. Bert gave an update on the building issues, Water is infiltrating
into the structure and studs. Gordon with Two Man Crew, Dave Stahl and Bert are
all in agreement to move forward with the repair plan. Bert said this will be a multi-
year project. The hope is that a bond issue could be a catalyst to funding the cost of
the reconstruction. The proposed budget currently includes $120,000 in replacement
assessment which is double what the association has collected in recent years.

VII. New Business.
A. Comcast proposal was summarized by Ed Cross. The base package would be
$32.00 per month. The membership decided to sign up for the base agreement
and then revisit Internet options at a later date,

VI1I. Budget.
A. After discussion a motion was made and seconded to approve the replacement

assessment of $90,000 which is a 50% increase from 2008. The motion was

passed unanimously.
B. A motion was made to reduce the cable television by $2500.00 and approve
all other line items with replacement assessment at $90,000.00. The motion

was seconded and passed unanimously.

IX. New Board Members.

A. The nominees elected to the Board by the membership include John Kennedy,
Charlie Matthews, and Carol Pasternak.

Motion to Adjourn. Meeting Adjourned. Next meeting is February 3, 2008 at Pitkin
County Library from 6:30pm — 8:30pm. Next meeting to approve last annual meeting.
All Centennial homeowners are welcome to attend.
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Centennial Owner’s Association
Annual Meeting
Minutes
December 16, 2008

I. Call To Order. Ed Cross called the meeting to order.

II. Roll Call:
Mambuohp
320 FS Dennis Kulzer 221 FS John Kennedy
315 TC Julia Forseille 323 FS Jeffrey Spiroff

129 FS John Armstrong 319 FS Seth Delg;;s&g_*b
421 TC Katie Dehler 324 TC Kevin O’ dfiscoll ,
324 TC Sandrine O*driscoll 424 TC Bert Przyblski

320 TC Jim Dukas . 317 FS Karen Silverman

316 I'S Yvonne Hernandez 224 TC Russel Shaffran

424 FS Scott Norris &Amy,P. 123 FS Charles Mathews (V1A $1ei ¢,
121 FS Gary Kraft 414 FSConstance Morrell

Board Members é s pucn

224 TC Andrea Karson

314 FS Jusy Norman

323 TC Dave Stahl

323 TC Carol Paternak
327 FS Eric Pekkela 7T
321 FS Ed Cross

210 TC Jere Rood ﬁ 26 AL
423 TC Chris Hanson :

126 FS Kim Bracher

B

FCP STAFF
Ivan Perrin

Charlie Hobor m?“)( P
¥
III. Approval of minutes. Disperse/ of approval of minutes.
bl g AR
IV. Election of board. Charlie Mathews, John Kennedy, Jere Rood, Carol Paternak,
Dave Stahl, Russel Shaffran/nominated. Motion to close nominations was seconded
and passed. Each nominee gave a brief statement.

V. Smoking Ban. The board each stated their views on the smoking ban. After
comments of the board, questions of future legal expenses were stated. One member
recommended to have gsh tray$distributed to units. Five for the ban: Chris, Ed, Jere,
Dave and Bert 323 FS. The others were against the ban. @, e, Okt .

VL Building Issues. Bert gave update on the building issues. Water is infiltrating into



the structure and studs. Gordon with Two Man Crew, Dave Stahl and Bert are all in
agreement of the process to move forward. Bert said this will be a multiyear
project. The hope is that a bond issue could be a catalyst to funding the cost of the
reconstruction. The proposed budget currently includes $120,000 in replacement
Assessment which is double what the association has collected in resent years.

VIL. New Business.

A. Comcast Proposal was summarized by Ed. The base package would be $32.00
per month. The membership decided to sign for base agreement then revisit
interne} ata la‘e vdate.

ap ek o
VII. Budget.

A. After discussion a motion was made and seconded to approve the replacement
assessment of $90,000 which is a 50% increase from 2008. The motion was
passed unanimously.

B. A motion was made to reduce the cable television by $2500.00 and approve
all other line items with replacement assessment at $90,000.00. The motion

\yas seconded and passed unanimously.
- LV~ Gy e
Motion to Adjourn. Meeting Adjourned. Next meeting is February 3, 2008 at Pitkin
- County Library from 6:30pm - 8:30pm. Next meeting to approve last annual meeting.
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CENTENNIAL OWNERS ASSOCIATION C(/
YA

ANKNTEL BOARD MEETING 5 N
MINUTES [ OQ )
September 9, 2008 !L A

I. CALL TO ORDER. Ivan Perrin called the meeting to order.
: A

II. ROLL CALL.
Seth Delgrasso: 319 FS
Ed Cross: 321 FS
Kim Bracher: 126 FS

Carol Pasternak: 323 T
4° Kevin O’Driscoll : 324 T
John Kennedy: 221 F

Jeff Spiroff: 232 FS A Gordon Altmater: TMC

Michelle Botica: 323 FS (2 Yvonne Hernandez: 316 FS

Eric Pekkala: 327 FS J Barbour: 222 FS
/w: 323 7T Barb Frank: 220 FS

Jason Closic 319 TEAL Karen Silverman: 317 FS

Stah|

A. Bert gave an update regarding water damages as being major, however a
dollar amount has not been determined. Basically this summer was an
investigating process for construction in 2009. Ed Cross summarized the
original.

B. Fred Soyka gave a summary of the reserve section with the upcoming
potential building repairs to need a major reserve collection boost. The
general feeling was to propose the reserve budget for 2009 to be 120K.

C. Bert will prepare a scope of work for bids to go out this winter for work to P
be performed in the summer of 2009. Bert felt that we could temporally o
prepare for winter conditions in about three units. Also we should remove ﬁij) Vg . ‘
the steps on the lower level this fall. Bert W 6%
overhang between the buildings. Bert wil¥take off the steps on the lower
level, do winter preparation work on three to five units and remove the

roof sections. Board authorized one case of caulk and one gun for
homeowners use. FCP to put in newsletter,

D. The board would like to bring the cable cost in the line with current rates
and increase the base rate for water.

III. NEW BUSINESS P éﬂt
ZXFCP to order 30 tire stops and replace the worst ones. IP to give Kim
GL of landscape line item. 2

¢




Iv. ©OLD BUSINESS

A. Ed cross summarized that Wendy Morrison will draft a smoking ban
proposal for a membership vote. Kim would like to see the smoking
ban grandfather the current smokers. The Fire Marshall to create
newsletter information for the newsletter. Rules and Regulations to
be sent out in the next newsletter.

V. MEETING ADJOURNED. Next Meeting will be Tuesday, November 18, 2008
at the Pitkin County Library 6:30 - 8:30pm.

Secretary Signature
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CENTENNIAL OWNERS' ASSOCIATION
BOARD OF MANAGERS MEETING
May 15, 2007

6:30 P.M.
PITKIN COUNTY LIBRARY

ORDER OF BUSINESS

I.  Callto order
I Roll call
HI.  Approval of minutes

IV, Property Management Report
A. Speed Bumps and Water Leaks

V.  Financial report
VI.  Old business
VII. New business

VIII. Adjournment




Centennial Homeowners Association

Meeting Minutes
05/16/2007
I. CALL TO ORDER. Meeting called to order by Ed Cross.
II. ROLL CALL.
Present: Teresa Salvadore Kayla Cook Richard Chelec

Kim Bracher Ed Cross Tazi Lutgring
Judy Norman Dave Stahl  Carol Pasternak
Shad Murphy

1. READING OF MINUTES. The minutes wére reviewed and approved.

IV. NEW BUSINESS

A.

B.

C.

D.

E.

There was discussion regarding the water issue at end units of Teal Court and
irrigation issues on parking lot side of 219.

Water damage report: 228, 217 & 218. Roof leaks in 229. Fred to write a letter
to Billie about repairs of deck ASAP. _

Weed whacking of trees: Need to put protective plastic around all trees. Dan
to talk to lawn crew about quality job.

Motion approved to use Mountain Lawn to fertilize and spray herbicide this
year. _

Gardening committee will talk with Eric about where to plant new trees.

V. OLD BUSINESS

A.

Richard Chelec (329 FS) would like to split the cost of repairs with FCP

for the damages done to the unit below his which was caused by a leak in his
hot water heater. He states he was led to believe by employees of FCP that he
did not need to report it to his insurance company as the master insurance
policy would cover damage.

. Master Insurance Policy denied his claim and Richard turned it into his

insurance and they denied the claim on the basis that it was after repairs had
been done and they did not get a chance to investigate.

. Letters were read by Dan Chicione from FCP employees as to what exactly

was told to Chelec regarding his water leak.

. FCP will give Richard a copy of all information that is needed to help reverse

Richard’s insurance company’s denial. He will resubmit his claim to his
insurance company.

E. Add to newsletters: Any insurance issues please contact your insurance

F.

company to protect yourself. All second story deck related issues are
homeowner’s responsibility. All decks must be shoveled weekly during the
winter months. _

Speed bumps: Motion was approved to install speed dips. One in front of 120
and 321FS.



VI. BUDGET
A. Mistakes on line items 6026, 6030, 4005, 6010, 7050, and 7090.
B. FCP to go over these line items with controller and email board.

VII. SMOKING ISSUE
A. Fred Smith drafted changed to Rules & Regs on smoking issue. Kayla Cook
will contact Fred Smith to get explanation of new R & R’s. Table to next
meeting.

VII. MEETING ADJOURNED. Next meeting will be July 17.




